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C I V I L AERONAUTICS BOARD

An amendment to the reporting schedule for CAB Form 41 appears in the 9/17/75
Fed. Reg, at page 42855. By inadvertence, schedules "T-2" and "T-3" were
included among the schedules due on September 30th, and in fact, these
quarterly schedules are actually due on 10/30/75.
COMMERCE, DEPARTMENT OF
11OMBE-Funded Organizations Directory", is the title of this recently issued
updated edition of OMBE-funded minority business organizations. It pro
vides a comprehensive catalog of potential useful advisors for minority
entrepreneurs in need of business assistance services. The publication
gives names of officials and addresses and phone numbers for the various
types of organizations which are tailored to the needs of a variety of mi
nority enterprises. Copies of the directory in limited quantities are availa
ble by contacting the OMBE Information Service, U.S. Department of Commerce,
Washington, D.C. 20320, telephone 202/967-5122.
FEDERAL ENERGY ADMINISTRATION
A proposal to require all petroleum refining companies and a random sampling
of producing and marketing firms to submit annual detailed statements on
their financial operations will appear in today's Federal Register. The
proposed reporting requirements are designed to help provide the public
and Congress "comprehensive, consistent and up-to-date information about
the petroleum industry." Ihe FEA said that the required consolidated finan
cial statements are the same as those required by the SEC in its Form 10-K
filings. The proposed form will not attempt to prescribe standardized
accounting practices for the petroleum industry, but rather the form takes
into account variations in accounting practices and provides options as to
the manner in which information may be reported. Once finalized, Form FEA
P324-A-0 will be due 135 days after the close of each fiscal year. A public
hearing has been scheduled for 10/20/75.
legislation is also pending before the Senate Interior Committee which
would overhaul the entire system of Federal agency collection of energy
data. More than 100 Federal agencies are presently gathering various items
of "energy-related data". The bill (S. 1864) is an outgrowth of an earlier
proposal sponsored by Sen. Nelson (D-WI), and it is likely to be taken up in
hearings later in this session.
FEDERAL POWER COMMISSION
A proposed rulemaking to clarify the provision regarding proposed rate increase
filings which requires a public utility to file a statement showing its
costs of service for the most recent 12 consecutive months for which actual
data are available was published in the 9/10/75 Fed. Reg., p. 42029. The
change would incorporate into the provision the additional requirement that
the base period end no earlier than four months prior to the date of filing
of the proposed rate increase. Comments on the proposal are due by 10/18/75,
and reply comments by 11/17/75.
Kent H. Crowther, CPA, has been appointed Deputy Chief Accountant of the FPC.
Formerly a financial management systems advisor in the Office of the Secre
tary of Transportation, Mr. Crowther replaced Lorin H. Drennan, Jr., who
became Chief Accountant on December 9, 1973.
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FEDERAL RESERVE BOARD
The Board has announced that effective 11/3/75 it will impose the requirement
to increase the margin for stock bought on credit. The rule being reimposed,
which has not been in effect for a year, will limit use of the "same-day
substitution rule." The suspension was due to end on 9/30/75 but was ex
tended to 11/3/75 to permit brokerage firms the necessary time to make
operating and computer changes.
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
Proposed regulations under the Indian Self-Determination and Education Assis
tance Act were published in the 9/15/75 Fed. Reg., p. 42658. The proposals
cover grants and contractors for development, construction, and operation
of facilities and services and further includes proposed contract forms
for use by tribal organizations. The uniform administrative requirements
and cost principles of DHEW are incorporated by reference to Title 45 CFR
Part 74. The time for comment ends 10/15/75.
The Social and Rehabilitation Service has published its Annual Report of
Welfare Programs in Fiscal Year 1974. The report covers assistance payments,
medical services, social services, and research and demonstration. Copies
are available by calling 202/245-2196.
Proposed regulations covering grants for health services research centers
appeared in the 9/17/75 Fed. Reg., p. 42890. The regulations cover grants
to assist public or private nonprofit entities in meeting the costs of
planning, establishing and operating centers for multidisciplinary health
services research, evaluation and demonstration. The DHEW uniform adminis
trative requirements and cost principles are incorporated by reference to
Title 45 CFR Part 74. Comments are to be filed by 10/17/75.
INTERSTATE COMMERCE COMMISSION
The Commission has appointed a Special Staff Committee on Rules to undertake
a comprehensive review of its Rules of Practice (see 9/15/75 Fed/ Reg., p.
42578). The object of the review is to improve the rules, to consider the
matter of establishing special rules to govern rulemaking proceedings, and
search out contradictions in the rules as well as possibilities for simpli
fication and clarification. Comments from the public are being solicited
and must be filed by 10/15/75.
Clarifying amendments to certain sections of the ICC regulations covering
computation of gross operating revenues and deduction of revenues under the
regulations for control or consolidation of motor carriers of their proper
ties appeared in the 9/12/75 Fed. Reg., p. 42343.
The Bureau of Accounts is presently working on a comprehensive revision of the
Uniform System of Accounts for railroad companies (see 9/17/75 Fed. Reg.,
p. 42899). The notice soliciting public comments includes a revised chart
of accounts and identifies four major deficiencies in the current accounting
system including the fact that "in minor respects, the USOA deviates from
GAAP." Comments and suggestions on the proposed chart of accounts are to
be filed by 10/31/75.
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The Bureau of Accounts is also conducting a study of various annual and
periodic publications with a view to their revision (see 9/17/75 Fed. Reg.,
p. 42924). Users of the publications listed in the notice are encouraged
to file suggestions and comments as to matters to be retained, matters to
be eliminated, and matters to be added to these publications. Comments
should be filed by 10/31/75.
LABOR, DEPARTMENT OF
New Work Incentive Program (WIN) regulations have been jointly published by
the DOL and DHEW (see 9/18/75 Fed. Reg., p. 43170-92). The regulations re
quire state and local WIN sponsors and welfare agencies to submit periodic
reports as required by DOL and DHEW to assure proper accounting for all
program funds and further requires that such records and accounts be made
available for audit purposes. The regulations also require that the program
funds and activities be audited in conformity with the GAO "yellow book".
The regulations are effective 3/16/76, or earlier at the option of the state.
OFFICE OF MANAGEMENT AND BUDGET
T h e Administration has recently submitted its proposal for major improvements
in the area of federal procurement. The bill (S. 2309) has been introduced
in the Senate by Mr. Percy (R-IL), and Section VIII of the bill contains
provisions for contracting for professional services. That section provides
that contracts for professional services generally shall be made by competi
tive negotiations so far as practicable. The primary evaluation factors
for an award will be the professional competence and technical merits, and
the proposed contract price or estimated price will not be a dominant factor
and will be only significant when offers otherwise are approximately equivalent.
The Senate Subcommittee on Federal Spending Practices, chaired by Sen.
Chiles (D-FL) in the next few months will probably draft its own procurement
bill, and hearings on this matter will probably not be scheduled until late
in this session or early in the second session of the 94th Congress.
PENSION BENEFIT GUARANTY CORPORATION
Finalized regulations pertaining to the notice of intent to terminate required
to be filed pursuant to ERISA were published in the 9/15/75 Fed. Reg., p.
42533.
Finalized regulations imposing the premiums to be paid for basic benefits
guaranteed under ERISA and prescribing a new premium payment declaration
form (Form PBGC-1, Revised August 19, 1975) were published in the 9/17/75
Fed. Reg., p. 42876. The rate schedule is $1 for each participant in a
single employer plan and fifty cents for each participant in a multiemployer
plan. In order to simplify the basic form which will be used by most plan
administrators, the PBGC deleted from Form PBGC-1 those schedules relating
to revisions to premium estimates previously made, and has adopted a separate,
optional form (Form PBGC-IR) to be used only for revising previously made
premium estimates or making changes in plan identifing information.
Copies of both forms are available from the PBGC (301/427-8160). The
regulations are effective 10/17/75.
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In the same notice, the PBGC announced that it has consolidated the
reporting requirements under ERISA to allow plan administrators to satisfy
the requirements of the Act by filing the annual report either within six
months after the end of the plan year covered by the annual report, or
simultaneously with the filing of premium payments. Form PBGC-1 (Revised
August 1975) can be used either for premium declaration and payment purposes
only, for annual report purposes,.only, or for both purposes.
SECURITIES AND EXCHANGE COMMISSION
The Report Coordinating Group (Advisory) will meet at 10 a.m. on 10/1/75 at
the SEC Headquarters, 500 N. Capitol St., Washington, D.C. The meeting
is for the purpose of discussing the reporting required by implementation
of the new uniform net capital rule on 1/1/76. Specifically, the group will
discuss training programs established by the various regulatory organizations
for member firms, coordination and communication of interpretive positions,
and the development of a program with regard to the filing of subordination
agreements. Additional information may be obtained by calling the group’s
Secretary, 202/755-1390.
Chairman Ray Garrett, Jr. announced Friday that he is resigning his post
effective November 30, or until a successor is named. He just began his
third year of a five year term in August.
TRANSPORTATION, DEPARTMENT OF
Secretary Colman has recently issued a 53-page policy statement to Congress
outlining a national transportation policy. It contains some of the pro
posals already submitted by the Administration including more flexible
regulatory actions to permit railroads and airlines to adjust fares, as well
as plans for restructuring rail lines to eliminate duplication. The report
also includes recommendations to provide for a more effective urban mass
transportation plan. Copies of the policy statement are available by
calling 202/426-4570.
TREASURY, DEPARTMENT OF
"Tax Information on Individual Retirement Savings Programs" (IRS publication
590) explains portions of the new pension law that permits employed and
self-employed taxpayers who do not participate in pension, profit-shari ng
or similar programs, to make tax-deductible contributions of 15 percent of
their earnings, up to a maximum of $1500 each year into an individual re
tirement program. Copies of the booklet and the forms to open individual
retirement accounts (IRAs) are available at all IRS offices.
The final phase of hearings on small business tax reform will begin this week
before the Senate Small Business Committee. Hearings are scheduled for
September 23-25 and will be devoted to how the tax system influences the
ability of businesses to grow and prosper. Copies of the Committee’s pre
liminary recommendations on business tax reform which have been forwarded
to the House Ways and Means Committee are available by calling 202/224-5175.
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Proposed amendments to the Income Tax Regulations concerning definitions of
multiemployer plan and plan administrator have been issued in the 9/18/75
Fed. Reg., p. 43034. These changes are being proposed to make the regula
tions conform to statutory provisions contained in the 1974 Pension Reform
Act. Comments on this proposal will be accepted until 10/20/75.
Public hearings on General Revenue Sharing are scheduled to start 11/25/75
before the House Subcommittee on Intergovernmental Relations and Human
Resources. The hearings will cover both current operations and proposals
to extend the General Revenue Sharing Act. For additional information
about the hearing schedule, witness list and matters to be covered, call
202/225-2548.
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